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�LCB�bDûBGOQLOB�AC�IGPQGCD�COG�FOQGDEFGâ�üCF�A�ûQû�APPLDHûG�GO�LPQLNDG��#���
bAD�SD�lOAQLIc�@FEDc�í�oFGDL��AO�{FLDVFL�ZpAILQQF["�GO�ûPKAOVG�HJCOG�bDLMGBBG�
HJûHFQFLO�GO��#�?%� �IA�BCFQG�HG�PGIA"�o%��AO�{FLDVFL�A�PGBBû�BGB�GOQDGQFGOB�q�
ùCBüCG	Ií�DûVCIFGDB�q�AEGP�SD�lOAQLIc�@FEDc�GQ�A�DGbLCBBû�IA�HAQG�HJûHFQFLO�HG�
PGQQG�FOQGDEFGâ"�bDLMGQQAOQ�COG�bADCQFLO�GO��#�$�q�PG�HLOQ�OLCB�HLCQLOB�BF�
OLCB�OLCB�DûdûDLOB�í�PGDQAFOGB�bDGBBFLOB�EGOCGB�HG�oADFB"�QGIIGB�üCG�PLOBQAQûGB�
bAD� bICBFGCDB�MûHFAB� í� QDAEGDB� IG�MLOHG%� oADAII¡IGMGOQ"� HGB� DûHAPQGCDB� LOQ�
DGIGEû�üCG�HG�OLMNDGCBGB� FHûGB�GêbDFMûGB�bAD�SD�lOAQLIc�@FEDc�ILDB�HG�BGB�
GOQDGQFGOB�AEGP�oFGDL��AO�{FLDVFL�AEAFGOQ�ûQû�bIAVFûGB%��I�BJAVFQ�OLQAMMGOQ�HGB�
bDûHFPQFLOB�HG�SD�lOAQLIc�@FEDc�BCD�HGB�ûEûOGMGOQB�MLOHFACê�GQ�IJAEGOFD�HG�
IJn	�	�6�r�326"�GO�bADQFPCIFGD�PACPABL¢HG%�
�
�LCB�OLCB�QDLCELOB�HLOP�AC�P£CD�HC�bDLNI¡MG�HJCOG�PFEFIFBAQFLO�HûPIFOAOQG"�
QLQAIGMGOQ�HûPKCG�HG�BA�dGDQFIFQû�=�BQûDFIG"�GIIG�BJAPKADOG�í�BG�bGDBCAHGD�üCJGIIG�
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GêFBQG�GO�bFIIAOQ�IGB�FHûGB�HG�VûOFG%��I�GBQ�FDLOFüCG�üCG�IGB�QK¡BGB�HG�SD�lOAQLIc�
@FEDc� BG� dABBGOQ� bIAVFGD� bAD� IJ~OFEGDBFQû� Zí� IJFOBQAD� HG� BA� QK¡BG� HG� HLPQLDAQ"�
BLCQGOCG� í� IJ~OFEGDBFQû� HG��FPG	�LbKFA�lOQFbLIFB� IG� �� ùCFIIGQ� �#��"� üCF� A� dAFQ�
IJLNùGQ�HJCOG�DûûPDFQCDG�dAIBFdFPAQDFPG�GO��#���GO�¤PLBBG��[�GQ�üCG�BLO�NGBQ	BGIIGD�
DCBBG�HG��#��"�=3�F�p�6�3�656�}��~[3��2��0���2p6"�MAFOQGB�dLFB�bDûBGOQû�GO�IAOVCG�
dDAO¥AFBG���AFQ�ûQû�ELIû�bAD�CO�ûHFQGCD�bADFBFGO�GO��#�?%�
�
�I�BGMNIG�MAFOQGOAOQ�üCG�PG�BLFQ�IA�HFBBFHGOPG�MûHFAQFüCG�bBGCHL	FOQGIIGPQCGIIG�
dDAOPLbKLOG�üCF�BJAbbDLbDFG�IGB�FHûGB�üCG�SD�lOAQLIc�@FEDc�A�GêbDFMûGB�ILDB�
HG�BGB�DûPGOQGB�GOQDGECGB%�Sûùí"�HGB�HFyAFOGB�HG�PLOdûDGOPGB�GQ�bCNIFPAQFLOB�LOQ�
GC�IFGC�BCD�PG�ELI�HGB�FHûGB�dLDMCIûGB�bAD�SD�lOAQLIc�@FEDc%��LCB�bCNIFLOB�FPF�
PGQQG�FOQGDEFGâ�HG�SD�lOAQLIc�@FEDc�APPLDHûG�í�oFGDL��AO�{FLDVFL"�HLOQ�IA�dLDMG�
HûdFOFQFEG�A�ûQû�ûQANIFG�AC�HûNCQ�HG�IJACQLMOG��#��%�kG�BGDA�AC�IGPQGCD�AQQGOQFd�
HG� bDLPûHGD� ACê� FOEGBQFVAQFLOB� OûPGBBAFDGB� bLCD� QDLCEGD� IGB� ELIGCDB� HG� PGB�
FHûGB%�
�
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�
SD�lOAQLIc�@FEDc�=��
�
oKFILBLbKG�HG�IJAOPFGO�QGMbB"�ùG�MG�BLCPFG�HJCOFD�IA�bLIFQLILVFG�í�MLO�AOAIcBG�
HGB� PLCDAOQB� HG� bGOBûG"� MG� BFQCAOQ� HLOP� HAOB� IJKûDFQAVG� ADFBQLQûIFPFGO%�
oABBFLOOû�bAD� IG�HFIGMMG�QDAVFüCG�HG� IA� BûIGPQFLO�HGB�ûIFQGB"� ùJAF� OLQAMMGOQ�
BLOHû� IGB�HLPQDFOGB�HG� PG� p3�3N���� 6	���2Ä� LPPFHGOQAI� AFOBF� üCG� IGCDB�MFBGB� GO�
bDAQFüCG"�GQ�PG"�QAOQ�í�IJûbLüCG�Lï�ùJGOBGFVOAFB�í�IA��LDNLOOG�LC�í�IJ~OFEGDBFQû�
HG� �FPG	�LbKFA� lOQFbLIFB� üCG� EFA� IG� dLOPQFLOOGMGOQ� DûGI� HG� PG� BLEFGQ� HC�
MFOFBQ¡DG�HG�IJÄOBGFVOGMGOQ�BCbûDFGCD�dDAO¥AFB�üCJGBQ�IG�kLOBGFI�OAQFLOAI�HGB�
~OFEGDBFQûB%�kGQ�LDVAOG�GBQ�GO�GddGQ�PGICF�üCF�BûIGPQFLOOG�IGB�dCQCDB�MA¦QDGB�HG�
PLOdûDGOPGB�GQ�bDLdGBBGCDB�COFEGDBFQAFDGB�dDAO¥AFB"�IGBüCGIB�bDAQFüCGOQ�HG�dAPQL�
IJûPDûMAVG�HG�OLQDG�LIFVADPKFG%�kGQQG�DGPKGDPKG�COFüCG�GO�BLO�VGODG�MJA�OLO�
BGCIGMGOQ�LCEGDQ�PGDQAFOB�PGDPIGB�HG�bLCELFD�HG�IJÄCDABFG"�MAFB�A�ACBBF�dAFQ�HG�
MLF� BAOB�HLCQG� IJCO� HGB� bICB� VDAOHB� HFBBFHGOQB� LPPFHGOQACê� APQCGIB"� PAD� ùJAF�
bûOûQDû�IGB�PLHGB�HC�dLOPQFLOOGMGOQ�HG�IA�MAQDFPG�M§MG�HG�PGQ�ûPDûMAVG�HGB�
bGCbIGB� NIAOPB� üCF� IGB�M¡OG� í� IGCD� GêQFOPQFLO%� SG� PG� dAFQ"� IGB� bLCDBCFQGB� GO�
RPPFHGOQ� í� MLO� GOPLOQDG� BLOQ� HGEGOCGB� DûGIIGB�=� bIAFOQGB� bûOAIGB� HG� IA�
�LDNLOOG"� bIAVFAQ� NDFQAOOFüCG� HG� MA� QK¡BG� HG� HLPQLDAQ� BCD� �FGQyBPKG� GQ�
�ANLTLE"� LMGDQA� QLQAIG� BCD�MGB� �?� IFEDGB�ûHFQûB� GQ�MGB�üCGIüCG� 5##�ADQFPIGB�
MCIQFIFOVCGB�bADCB�HAOB�HGB�DGECGB�AEGP�r33���37�3s�AFOBF�üCG�PGOBCDG�bAD�IGB�
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MûHFAB�LPPFHGOQACê"�BCDQLCQ�PGCê�HG�IA�bDûQGOHCG�1�HDLFQG�3�dDAO¥AFBG%�ÄO�GddGQ"�
PLOPGDOAOQ� PGQQG� HGDOF¡DG"� ùG� HûMLOQDG� üCG� IGB� QGOAOPFGDB� HGB� NLCQFüCGB� HG�
IJ1�LbbLBFQFLO�3�LOQ�BCNF"�HGbCFB�bICBFGCDB�VûOûDAQFLOB"�BLCEGOQ�IG�M§MG�MLHG�
HG�BûIGPQFLO�GQ�HG�HDGBBAVG�üCG�IGCDB�AHEGDBAFDGB�HC�P¨Qû�BFOFBQDG�GQ�BLOQ�HLOP�
bBcPKFüCGMGOQ"� ELFDG� PûDûNDAIGMGOQ"� FOPAbANIGB� HG� DûdLDMGD� IJ¤QAQ"�
PLOQDAFDGMGOQ�í�PG�üCJFIB�bDûQGOHGOQ%��
�
èG�BCFB�ACBBF�IJCO�HGB�DADGB�bKFILBLbKGB�PLOQGMbLDAFOB�üCF�bDAQFüCG�IJAMLCD�HG�
IA�BAVGBBG�HG�IA�dA¥LO�IA�bICB�QDAHFQFLOOGIIG�bLBBFNIG"�í�BAELFD�GO�CQFIFBAOQ�QLCB�
IGB�LCQFIB�í�IA�HFBbLBFQFLO�HJCO�bKFILBLbKG�ACQKGOQFüCG�=�KFBQLDFGO�bDLdGBBFLOOGI�
IFBAOQ� üCAQDG� IAOVCGB� AOQFüCGB� AFOBF� üCJCOG� HGMF	HLCyAFOG� HJFHFLMGB�
MLHGDOGB"�ùG�BCFB�PAbANIG�HJGêAMFOGD�CO�ûEûOGMGOQ�HG�IA�bGOBûG�LC�HG�IA�EFG�
bLIFQFüCG�BAOB�ACPCO�AOAPKDLOFBMG�OF�ACPCOG�bGCD�HJGddDAcGD�IGB�PLMMFBBAFDGB�
FHûLILVCGB�HG�OLB�lPAHûMFGB%� èJAF�bABBû�HGB�AOOûGB�í�MGOGD�HGB� DGPKGDPKGB�
HAOB� IGB� ADPKFEGB� HJÄCDLbG� GQ� HJlBFG"� ùJABBFBQG� ACê� BûMFOAFDGB� HGB� HGDOFGDB�
KGIIûOFBQGB�GQ�VGDMAOFBQGB�KLOO§QGB�HGbCFB�bICB�HJCO�üCADQ�HG�BF¡PIG%�hLCQ�PGIA�
AFOBF�üCG�MGB� PDûAQFLOB� IFQQûDAFDGB� GO� dDAO¥AFB� GQ� GO� DCBBG�LOQ� dAFQ�HG�MLF�CO�
1�dACEG�NILOH�3�í�ANAQQDG�bLCD�PGCê�üCF�LOQ�dFOF�bAD�FMbLBGD�IGB�HFEGDB�MLHGB�
HG�BûIGPQFLO�OûVAQFEG�í�IJGOBGMNIG�HGB�bGCbIGB�NIAOPB%�
�
� �4�}4�'4���-�Ä-���(���Å-��6�������#/(����6"����-(�Ç��#�����-É����Ñ�
�-(6"/�(�����a�
�
%�� !4� z4� hLCQ� HJANLDH"� HûdFOFBBFLOB� IJLDFVFOG� HG� PG� üCG� IJLO� AbbGIIG� IG�
1�BGOQFMGOQ�HG� PCIbANFIFQû�3�AdFO�HG� PLMbDGOHDG�üCJACPCOG�HûIFEDAOPG�HG� PG�
dIûAC�OJGBQ�GOEFBAVGANIG�HAOB�IGB�MFIIûOAFDGB�üCF�EFGOOGOQ%�ÄQ�BF�GIIG�BCDEFGOQ"�
GOPLDG� dACHDAFQ	FI� üCG� IJn	�	� 6�r�326� 6�r�326� QGI� üCG� OLCB� IG� PLOOAFBBLOB� AFQ�
BCDEûPC�X�PG�HLOQ�ùG�HLCQG%��
�
�LQDG�PGDEGAC�GBQ�CO�AVGOQ	bADABFQG�HG�OLQDG�PLDbB"�FBBC�HC�PLIIGPQFEFBMG�KûDFQû�
HG�OLQDG�bABBû�=�1�@G�HûBFD�HC�QDLCbGAC�GBQ�bICB�AOPFGO�üCG�IG�HûBFD�HC�jLF�=�GQ�
BF� IA�NLOOG�PLOBPFGOPG�BJAbbGIIG� QDLCbGAC"�BGCIG� IA�MACEAFBG�PLOBPFGOPG�HFQ� =�
jLF�3�#"�A� FOHFüCû�AEGP� BAVGBBG��FGQyBPKG"� PFNIAOQ�PGQQG�PDûAQCDG�VDûVAFDG�üCF�
VCFHG� IGB� APQGB� HG� IJKLMMG� GQ� HLOQ� IA� BCDKCMAOFQû� HG� BGB� D§EGB� BGDAFQ�
ûEGOQCGIIGMGOQ�AddDAOPKFG%�kAD�PG�üCF�ûQAFQ�IA�bCFBBAOPG�FOLC¢G�üCF�A�dAFQ�OA¦QDG�
OLQDG�GBb¡PG�GBQ�HGEGOCG"�VûDûG�bAD�IG�ILNG�dDLOQAI"�CO�dIûAC�ûPDABAOQ%�ÄO�GddGQ"�
OLQDG� DAPG� GBQ� AbbADCG� PAD� IJCOG� HG� BGB� PAbAPFQûB� ûQAFQ� PGIIG� HG� bADQAVGD� HGB�
DGBBLCDPGB� ACBBF� AEGP� HJACQDGB� GBb¡PGB"� QDAOBdLDMAOQ� HLOP� IG� DûdIGêG� HG� IA�
dGMGIIG�bDFMAQG�QDAOBMGQQAOQ�HG�IA�OLCDDFQCDG�í�BA�bDLVûOFQCDG�GO�bADQAVG�AEGP�
HJACQDGB�QcbGB�HJAOFMACê%�oCFB"�PGB�yLOGB�PûDûNDAIGB�üCF�PKGy�IA�dGMGIIG�ûQAFGOQ�
PKADVûGB�HJAPPCMCIGD�X�AEGP�IG�MFOFMCM�HG�HûbGOBG�HJûOGDVFG�X�IGB�DGBBLCDPGB�
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GQ�HG�IGB�QDAOBMGQQDG�í�BGB�DGùGQLOB�ZHLOQ�IJACQLOLMFBAQFLO�GBQ�bICB�ILOVCG�üCG�
PKGy�IGB�ACQDGB�MAMMFd¡DGB[�LOQ�ûQû�DûCQFIFBûGB�bAD�HG�DADGB�M©IGB�bLCD�dLDVGD�
HG�OLCEGACê�PLOPGbQB"�IGBüCGIB�LOQ�bDLbCIBû�IJKCMAFO�EGDB�BA�6�r�32����DGIAQFEG�
üCG�OLCB�ICF�PLOOAFBBLOB�=�IA�bDAQFPFQû�IA�bICB�CQFIFQADFBQG�HG�IA�dGMGIIG�X�üCF�OLCB�
QFDG�QLCùLCDB�EGDB�IG�NAB�X�GBQ�HGEGOCG�IA�DAMbG�PGDEFPAIG�HG�IAOPGMGOQ�bLCD�PGB�
M©IGB� DADGB� GQ� LOQLILVFüCGMGOQ� HûBFOQûDGBBûB� üCF� LOQ� dAFQ� ùCBüCG	Ií� ûELICGD�
IJKCMAOFQû"�MAFB�üCF�BLOQ�ûVAIGMGOQ�IGB�EFPQFMGB�ûQGDOGIIGB�HG�IA�dGMGIIG�GQ�HGB�
M©IGB�üCF�IGB�GOQLCDGOQ"�PGB�HGDOFGDB�OG�EFEAOQ�üCG�bLCD�PGB�ABbFDAQFLOB�HG�BFOVG�
ZDGBBLCDPGB"�bDLPDûAQFLO�GQ"�bLCD�PGCê�üCF�MAFQDFBGOQ�IA�HFBQDFNCQFLO�HGB�HGCê�
bDGMFGDB"�HLMFOAQFLO�BLPFAIG[%���
�
kG� DûdIGêG� bDLdLOHûMGOQ� KCMAFO� X�PGICF� HC� bADQAVG�X� GBQ� BCBPGbQFNIG� HJ§QDG�
MAOFbCIû�bAD�IG�HDGBBAVG�HGB�FOHFEFHCB�GQ�HGB�dLCIGB%�kCIbANFIFBû�GBQ�PGICF�üCF�
1�bADQAVG�MAI�3�HAOB�CO� PAHDG� PFEFüCG�ûQANIF�=� OLQDG� BcBQ¡MG� GOHLPDFOFGO� GBQ�
OLQDG� VADHFGO� IG� bICB� GddFPAPG%� RD"� BF� ùG� bGCê� HûPDFDG� PG� bDLPGBBCB� GO� IG�
BFMbIFdFAOQ"�H¡B�üCG�OLQDG�PGDEGAC�ZPG�1�bADABFQG�PûDûNDAI�3�üCF�GêFVG�COG��
HûbGOBG� ûOGDVûQFüCG� HFBbDLbLDQFLOOûG� bAD� DAbbLDQ� í� BLO� bLFHB[� HûP¡IG� COG�
bCIBFLO�HFBBFHGOQG"�FI�HûPIGOPKG�CO�BFVOAI�=�1�hC�MGQB�GO�HAOVGD�QLO�PIAO�GQ�bAD�
PLOBûüCGOQ� QC� GB� QLF	M§MG� GO� bûDFI� HG�MLDQ� PAD� QGB� APQGB� bGDOFPFGCê� BGDLOQ�
HûQGPQûB�bAD�IGB�QFGOB�üCF�QJAddIFVGDLOQ�IG�bFDG�PK©QFMGOQ�üCF�GêFBQG�bLCD�CO�§QDG�
VDûVAFDG�3%�kG�PK©QFMGOQ"�PJGBQ�HJANLDH�§QDG�HûELDû�bAD�IGB�BFGOB"�bCFB�§QDG�GêPIC�
HC�VDLCbG"�IJLBQDAPFBMG�ûQAOQ�IA�üCABF	PGDQFQCHG�HJCOG�MFBG�í�MLDQ�bICB�QADHFEG%�
ÄêAMFOLOB�PGQQG�bADAOL¢A�ûbDLCEûG�dAPG�í�IJGêbCIBFLO�HG�BLO�PIAO%�ÄIIG�QDAHCFQ�
GO�GddGQ�PFEFüCGMGOQ�PGQ�GddDLF�BFMFGBüCG�HGEAOQ�IJûEGOQCAIFQû�HG�BG�DGQDLCEGD�
BGCI�HAOB�IA�dLD§Q"�GOPLCDAOQ�IG�HAOVGD�bDGBüCG�PGDQAFO�HJ§QDG�HûPKFüCGQû�bAD�
HGB�N§QGB"�HûELDû�EFEAOQ�QAOQ�bAD�HGB�DGbQFIGB�üCG�bAD�HGB�MAMMFd¡DGB"�ELFDG�
bAD� HJACQDGB� KLMFOFHGB� QLCùLCDB� OAQCDGIIGMGOQ� AOQKDLbLbKAVGB%� ÖLFIí�
bLCDüCLF�FI�GBQ�QGIIGMGOQ�HAOVGDGCê�HG�QDAOBMGQQDG�HAOB�OLQDG�bLBQ	MLHGDOFQû�
HC����G�MFIIûOAFDG� IG�bLCELFD�í�HGB�dGMGIIGB�AFOBF�üCJACê�M©IGB�üCF�LOQ�bABBû�
IGCD�MLHG�HG� BûIGPQFLO�bDLMC�bAD� IGB� FOBQFQCQFLOB� ûQAQFüCGB�LPPFHGOQAIGB� =� IA�
dGMGIIG�bLDQG�GO�GIIG�GQ�FOùGPQG�HAOB�IG�PAHDG�PFEFüCG�PGQQG�bADAOL¢A�QDFNAIFBQG�üCF�
BAbG� HJGMNIûG� QLCQG� bLBBFNFIFQû� bLCD� CO� FOHFEFHC� HJFOEGOQGD� PGB� PLOPGbQB�
OLCEGACê�üCF�dLOQ�ûELICGD�IJKCMAOFQû%��
�
�I� GêFBQG� PGbGOHAOQ� PKGy� IGB� OLNIGB� bGCbIGB� HG� DADGB�MLMGOQB�HJKFBQLFDG� Lï"�
PKABBAOQ�COG�r��n	p����3��"� FIB�bADEFGOOGOQ�í� QDAOBdLDMGD� IG� QD¡B�OAQCDGI� GddDLF�
BFMFGBüCG� ûbDLCEû� bAD� IJFOHFEFHC� dAPG� AC� PLIIGPQFd� GO� CO� MLQGCD� HG�
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bGDdGPQFLOOGMGOQ�HG� QLCQG� COG� GQKOFG%� �I� GBQ� FPF� FMbLDQAOQ� HG� BLCIFVOGD� üCG"�
HAOB� PGB� BLPFûQûB"� IA� PCIbANFIFQû� FOGêQFDbANIG�GêFBQG� NGI� GQ� NFGO%� �GCIGMGOQ�
PLOQDAFDGMGOQ�í�IJFMMLOHFPG"�í�IA�EFIûOFG�GQ�í�IA�bGDEGDBFQû�üCF�OLCB�GOQLCDGOQ�
APQCGIIGMGOQ�GO�RPPFHGOQ"�PG�BLOQ� IJFMMLOHG"� IG�EFIAFO�GQ� IG�bGDEGDB�üCF�BLOQ�
PLOBFHûDûB�PLMMG� 1�PLCbANIGB�3� HCDAOQ� PGB� 1�KGCDGB� BLMNDGB�3� üCF� BLOQ"� GO�
DûAIFQû"�IGB�DADGB�MLMGOQB�HJGBBLD�HG�IJKCMAFO%�@GB�VûOûDAQFLOB�HGB�HûVûOûDûB�
üCF� BCFEGOQ� OG� dLOQ�üCG� BCDEFEDG� BCD� IGB� APüCFB�HG�PGQQG� bûDFLHG%�@LDB�HG� PGB�
BûüCGOPGB�HJGddGDEGBPGOPG�AOQKDLbLILVFüCG"�PG�OG�BLOQ�bICB� IGB�EAIGCDB�HG� IA�
dGMGIIG�X�PGIIGB�üCF�EFBGOQ�í�BJAPPAbADGD�HGB�DGBBLCDPGB�bLCD�IGB�HFBQDFNCGD�GO�
BJAbbDLbDFAOQ� IG� HDLFQ� HG� BG� DGbDLHCFDG� GQ� HLOP�HG�HLMFOGD� IA� BLPFûQû� X� üCF�
BJFMbLBGOQ%��CDVFQ�CO�PAHDG�PFEFüCG�AOHDLPGOQDFBQG�üCF�PLOELüCG�PGB�yLOGB�HC�
PGDEGAC� VûDAOQ� IGB� QDLFB� NGBLFOB� NABFüCGB� HC� BFOVG� bLCD� IGB� PLOBAPDGD� í�
IJûELICQFLO�EFA�COG�MABPCIFOFQû�FOPADOûG�bAD�IJKûDL¢BMG"�IA�üC§QG�HG�IA�PDûAQFEFQû�
GQ�HG�BA�bDLbLDQFLO�üCF�bCFBG�BA�bCFBBAOPG�ACbD¡B�HJACQDGB�BLCDPGB�HC�M§MG�
QcbG�HJGêbILBFLO�PKGy�IGB�bGCbIGB�PLOOCB�HC�bABBû�X�QDAOBMFBBFLO�HC�NGAC"�HC��
NFGO� GQ� HC� EDAF� üCG� IJLO� AbbGIIG� IG� 1�QDAHFQFLOAIFBMG�3%� ÖLFIí� IGB� DAFBLOB�
AOQKDLbLILVFüCGB�bLCD�IGBüCGIIGB�jACDFPG�xADH¡PKG"�HAOB�BLO�b[�3�N3�Ä�	[����
`3��3�r�	��63"�dCQ�CO�bDLbK¡QG�FOLC¢�üCAOH"�HAOB�HGB�QGDMGB�ACQDGB�üCG�PGCê�HG�
IJACQGCD�HG�PGB�IFVOGB"�FI�HûPDFQ�PGB�bF¡VGB�yLLILVFüCGB�Lï�QLCQ�bGCbIG�NIAOP�GBQ�
HûBLDMAFB�NILüCû�=�HGbCFB�IG�ùCVGMGOQ�NAEADLFB"�1�MFIFQAFDG�GQ�FOQGDOAQFLOAI�3"�
PKAüCG�ûIAO�EGDB�COG�KCMAOFQû�ûIGEûG�bGCQ�§QDG�BAbû�bAD�COG�GêPIAMAQFLO�Z1�hC�
GB�PDFMFOGI�u�3[�EGOCG�HGB�PABQGB�FOdûDFGCDGB"�bAD�HGB�bGCbIGB�AHEGDBAFDGB�LC�bAD�
HGB�PLOVILMûDAQB�HG�dGMMGB�bBcPKLQFüCGB�AcAOQ�M§MG�DGOLOPû�í�§QDG�M¡DG"�
HûOAQCDAOQ�HLOP�IG�NCQ�HG�IJAPPAbADAQFLO�HGB�DGBBLCDPGB�GQ�HG�IGCD�HFBQDFNCQFLO%�
hLCQ� §QDG� GêPGbQFLOOGI� HLOQ� PKAPCO�HGB� APQGB� VDLB�HJCO�VûOFG� PDûAQFd�MGQ� IA�
VCGOLO�dAPG�í�BA�PDAFOQG�HG�OG�bICB�AELFD�BLO�dDFVL�DGMbIF�X�OAQCDGIIGMGOQ�PGIA�
HGEDAFQ�§QDG�AOAIcBû�í�IJûPKGIIG�HG�IA�PLMMCOACQû�GCDLbûGOOG�LC�HGB�PGDPIGB�HG�
bCFBBAOPG�HG� IA�jAFBLO�xIAOPKG�X�GBQ� BCD	IG	PKAMb�HûBFVOû� PLMMG�PDFMFOGI�
dAPG�í�IJKCMAOFQû%��I�HLFQ�HLOP�§QDG�HJANLDH�PCIbANFIFBû�GQ"�BJFI�OG�BG�bIFG�bAB�ZBJFI�
MAOFdGBQG�HGB�bCIBFLOB�PûDûNDAIGB�OLO�VDûVAFDGB"�BJLbbLBAOQ�HLOP�í�IJABBGMNIûG�
HGB� BFOVGB["� FI� HLFQ� §QDG� LBQDAPFBû� HG� IJGBbAPG� MûHFAQFüCG� HJANLDH"� bCFB�
PLOHAMOû�bAD�HGB�QDFNCOACê�üCF�BG�dLOQ�IG�PKAOQDG�HG�IJAOQFüCG�GddDLF�BFMFGBüCG%�
�F�DFGO�HG�PGIA�OG�dLOPQFLOOG"�FI�HLFQ�§QDG�GddAPû%��
�
kJGBQ� QLCQ� ILVFüCGMGOQ�üCG� IG�p3�3N���� 6	���2Ä�üCG�OLCB�BCNFBBLOB�HGbCFB�HGB�
HûPGOOFGB�GO�RPPFHGOQ�PFNIG�bDGMF¡DGMGOQ�PLMMG�PDFMFOGI�í�ANAQQDG� IG�M©IG�
PACPABL¢HG"�PAD�QLCQG�OLCEGIIG�QGOQAQFEG�HJFDDCbQFLO�HJCOG�OLCEGIIG�PFEFIFBAQFLO�
M©IG�PKGy�IGB�bGCbIGB�NIAOPB�HLFQ�§QDG�BAbûG�í�IA�BLCDPG"�PGQQG�BGCIG�bLBBFNFIFQû�
DûEGFIIAOQ�IJAOVLFBBG�PKGy�IGB�PIAOB�HG�BFOVGB�HG�bGDHDG�IJAPP¡B�ACê�DGBBLCDPGB"�í�
IA�VGBQFLO�HG�IA�DGbDLHCPQFLO�GQ�í�IA�HLMFOAQFLO�BLPFAIG�üCJFIB�BG�BLOQ�AQQDFNCûB%�
oFDG�GOPLDG�=�LNûFBBAOQ�í�PGQQG�bGCD�FOBQFOPQFEG"�FIB�bDûd¡DGOQ�LbQGD�bLCD�CO�ILOV�
BCFPFHG� PLIIGPQFd� üCF� IGB�M¡OGDA� FOûEFQANIGMGOQ� í� IA�MLDQ%� @JLO� DGQDLCEG�COG�
QLCPKG�BAQFDFüCG�HG�PGQQG�PLMûHFG�KCMAFOG�OLQAMMGOQ�PKGy�PGDQAFOB�HG�MGB�
PLOBAOVCFOB� ùCFdB� dDAO¥AFB"� EFPQFMGB�HJAPQGB� ùCHûLbKLNGB�MAFB� FOPAbANIGB� HG�
BLDQFD�HJCOG� ICQQG�bDL	FOEABFLO�üCF� dAELDFBG� IJADDFEûG�HG�PGCê�üCF�PLMMGQQGOQ�
PGB�APQGB�AOQFBûMFQGB%��
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SD� l%�@%� ~O� PLDbB� KCMAFO�MAIAHG� dLOPQFLOOG� üCABF� GêAPQGMGOQ� PLMMG� CO�
bGCbIG� NDFBû%� ÄQ� üCAOH� FI� BJAVFQ� HG� MACê� bBcPKFüCGB� OLQAMMGOQ� IFûB� í� HGB�
MAOFbCIAQFLOB� KLDMLOAIGB"� IA� BLCddDAOPG� HGB� FOHFEFHCB� GQ� HGB� GQKOFGB� GBQ�
FHGOQFüCG%�kJGBQ�IA�MACEAFBG�VGBQFLO�HG�IA�QGBQLBQûDLOG�HGB�GQKOFGB�üCF�QDAHCFQ�
PG�üCG�IJLO�bGCQ�HûBFVOGD�bAD�IG�QGDMG�HG�1�PCIbANFIFQû�3%��
�
oLCD� HûPDFDG� PLMMGOQ� GBQ� MAIQDAFQûG� IA� bBcPKû� HGB� bGCbIGB� NIAOPB"� FI� GBQ�
bLBBFNIG� HG� bDGOHDG� IJFMAVG� HJCOG� dAMFIIG� QGIIG� üCG� OLCB� IA� PLOOAFBBLOB� GO�
RPPFHGOQ�Lï"�BLCB�IG�M§MG�QLFQ"�EFEGOQ�COG�VDAOH	M¡DG�BLFêAOQG	KCFQADHG�üCF�A�
PABBû�BA�dAMFIIG"�BA�dFIIG�COFüCG�ûEFHGMMGOQ�PûIFNAQAFDG�GQ�IA�HGDOF¡DG�DGùGQLOOG�
HG� IA� IFVOûG� üCF� NAFVOG� HAOB� COG� MFBAOHDFG� GddDûOûG"� BCNEGOQFLOOûG� HG�
IJGêQûDFGCD� bAD� IJ¤QAQ%� �MAVFOGy� üCG� PGQQG� HGDOF¡DG� AFQ� CO� VAD¥LO� ZüCF� GBQ�
OAQCDGIIGMGOQ�1�BLO�GOdAOQ�í�GIIG�3"�IG�b¡DG�AcAOQ�ûQû�FMMûHFAQGMGOQ�GêPIC�HG�
BLO�ûHCPAQFLO[%�ÖLcGy�IA�QLDQCDG�bGDMAOGOQG�üCG�BCNFDA�PG�VAD¥LO�HAOB�BLO�§QDG�
IG�bICB�bDLdLOH"�GQ�PG"�HGbCFB�üCJFI�GBQ�OLCDDFBBLO%�oFDG�=�BF�ELCB�FOQGDDLVGy�IGB�
QDLFB�MûV¡DGB�q�GOBGMNIG�LC�BûbADûMGOQ�q"�GIIGB�AddFDMGDLOQ�IGCD�AMLCD�HG�
PG�ùGCOG�M©IG%�ÄO�DGEAOPKG"�H¡B�üCJFI�BJAVFDA�HG�bDGOHDG�HGB�HûPFBFLOB�EFQAIGB�IG�
PLOPGDOAOQ"�üCJGIIGB�BLFGOQ�üCLQFHFGOOGB�LC�üCJGIIGB�GOVAVGOQ�BLO�HGBQFO"�GIIGB�
ICF�FOPCIüCGDLOQ�IA�PABQDAQFLO�ELILOQAFDG%�lDDFEû�í�IJAHLIGBPGOPG"�IG�bBcPKLbAQKG�
ûPDABGDA� GO� ICF	M§MG� GQ� HG� ICF	M§MG� QLCQGB� BGB� bCIBFLOB� HG� QGBQLBQûDLOG�
OAQCDGIIGB"�HGEGOAOQ�CO�AOFMAI�bLIFQFüCG�KûDACIQ�HGB�NFGOdAFQB�HG�IA�bDLIAPQFOG%�
�I�ACDA�CO�HGBQFO�HG�HûQDAüCû"�BQFbGOHFû�ELFDG�bDLQûVû�bûOAIGMGOQ�bAD�IA�VDAOHG�
MAüCGDGIIG"�OLQDG�bCFBBAOPG�ûQAQFüCG%��
�
kG�üCG�ùG�EFGOB�HG�ELCB�HûPDFDG"�PG�OJGBQ�bAB�BGCIGMGOQ�IA�bDFBLO�KLDMLOAIG�HGB�
bGCbIGB�NIAOPB�FOBQACDûG�HGbCFB�CO�HGMF	BF¡PIG"�MAFB�OJFMbLDQG�üCGIIG�NAFBBG�
HG�bCFBBAOPG�üCJCOG�GQKOFG�bGCQ� PLOOA¦QDG%�oGOBLOB�í� PG�üCF�OLCB�GBQ�HûPDFQ�
PLOPGDOAOQ� �bADQG� AEAOQ� BA� DGEFDFIFBAQFLO� bAD� IGB� ILFB� HG� @cPCDVCG� GQ� OLCB�
ELcLOB� IG� QLCQ	bGDMFB� HGBQDCPQGCD� HJCO� dûMFOFBMG� bGDEGDB� AC� BLMMGQ� HG�
IJ¤QAQ��%�kGB�bGQFQB�PDLPKGQB�üCG�IGB�M¡DGB"�IGB�VDAOH	M¡DGB�GQ�IGB�ADDF¡DG	VDAOHB	
M¡DGB�LOQ�bIAPûB�HAOB�IGB�PLDbB�HGB�GOdAOQB�dLOQ�HG�OLB�bGCbIGB�HGB�VLIGMB�í�IA�
MGDPF� HG� IGCDB� MADFLOOGQQFBQGB"� GCê	M§MGB� OG� BAPKAOQ� Lï� FIB� M¡OGOQ� IGCDB�
GBPIAEGB%�ÄQ�BF"�bAD�KABADH"�HAOB�PG�MAVMA�HC�DGùGQ�HG�IA�QGBQLBQûDLOG�GQ�HLOP�
HGB�M©IGB�bDûHGBQFOûB�í�IA�PDûAQFLO�HG�OLCEGACê�PLOPGbQB"�AbbADA¦Q�BLCHAFO�CO�
VûOFG�HûBFOQûDGBBû�üCF�bLFOQG�PGQQG�PLDDCbQFLO� FOEABFEG�HG� IA�PCIbANFIFQû�GQ� IA�
OûPGBBFQû� HG� IA� VCûDFD� bAD� COG� PCDG� HG� QGBQLBQûDLOG"� FI� BGDA� FMMûHFAQGMGOQ�
HûBFVOû�PLMMG�CO�§QDG�í�LBQDAPFBGD%�@G�PLMNIG�GBQ�üCG�BLO�MGBBAVG�EFDFI�OG�BGDA�
M§MG�bAB�PAbQû�bAD�PGB�PDûAQCDGB�bDLIAPQFOûGB�üCF�OG�BLOQ�bICB�PAbANIGB�HG�BG�
HûdFOFD�BGILO�IGCD�BGêG�MAFB�üCF�BG�bGDHGOQ�HAOB�CO�OLMNDG�FOdFOF�HG�VGODGB%��
�I� OG� BGDAFQ� M§MG� bAB� CO� 1�NLCP	ûMFBBAFDG�3� PAD� OLQDG� NDAEG� APAHûMFPFGO�
dDAO¥AFB�iGOû�{FDADH�BJGBQ�QLQAIGMGOQ�QDLMbû�HAOB�BA�HGBPDFbQFLO�HG�IA�VGBQFLO�
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PAbDFOG�HJCOG�BLPFûQû�MAIAHG�ECG�í�QDAEGDB�IJlOPFGO�hGBQAMGOQ%��LO%�kG�VûOFG�
GêPGbQFLOOGI� BGDA� IA� PFNIG� HGB� bCIBFLOB� AOQKDLbLbKAVGB� GQ� FI� DGBBGOQFDA� PGQQG�
PCIbANFIFQû�PAD�BLO�bDLbDG�PGDEGAC�ICF�HFDA�IG�bDGMFGD�1�hC�GB�CO�PDFMFOGI�PAD�QGB�
PAbAPFQûB�COFüCGB"�QC�HLFB�IGB�ANAFBBGD�bLCD�üCJGIIGB�BLFGOQ�PAbQûGB�bAD�IA�QDFNC�
HAOB�IAüCGIIG�QC�HLFB�QG�dLOHDG�bLCD�üCJGIIG�PAbQG�QLO�ILVLB�GO�IG�bKAVLPcQAOQ�3%�
oAD�PLOBûüCGOQ"�bLFOQ�HJûIûEAQFLO�bLCD�IJGQKOFG�QLCQ�GOQF¡DG�üCG�DGbDûBGOQG�PG�
VûOFG%� ÄQ� DADGB� BLOQ� IGB� bDLdGBBGCDB� HJAOQKDLbLILVFG� üCF� DGBQGOQ� GOPLDG� HAOB�
OLQDG�ÄCDABFG�GQ�üCF�LOQ�IG�PLCDAVG�HG�HûPDFDG�PG�bKûOLM¡OG�HG�IJGddDLF�HJ§QDG�
HûELDû�bAD�IGB�BFGOB"�ACQDGMGOQ�HFQ�PGQQG�PCIbANFIFQû�üCF�GBQ�GO�dAFQ�IA�bADAOL¢A�
bGDMAOGOQG�HG�BF�MAI�BGDEFD�PGCê�üCF�OLCB�GOQLCDGOQ�üCG�PG�BGDA�QLF"�IG�VûOFG"�
üCF�BGDA�HûELDû�bLCD�QLO�bLQGOQFGI�KLDB�HC�PLMMCO�GQ�bGOHAOQ�üCG�QGB�bDLPKGB�
FOBûDGDLOQ� IGCDB� HGOQB� HAOB� QA� PKAFD"� QLO� bAIûLPLDQGê� QG� BFVOAIGDA� üCG�
dFOAIGMGOQ"�PG�BLOQ�GCê�üCF�AEAFGOQ�DAFBLO%��I�BJAVFQ�GO�dFO�HG�PLMbQG�HG�PGQQG�
FMAVG�üCG�HLOOGOQ�ILDB�HG�IGCDB�BûMFOAFDGB� IGB�AOQKDLbLILVCGB�KLOO§QGB�=� IG�
PKABBGCD� BCDHLCû� DGEFGOQ� HAOB� BA� QDFNC� AddAMûG� GQ� OAQCDGIIGMGOQ�
AOQKDLbLbKAVG� ZPLMMG� IJ§QDG� KCMAFO� IJGBQ� DGBQû� GO� ÄCDLbG� LPPFHGOQAIG�
ùCBüCJAC�ÑÖG�BF¡PIG"�IG�üCLQFHFGO�HJãAOBGI�GQ�{DGQGI�OJAcAOQ�ûQû�FOQGDDLMbC�üCG�
bAD�IJAEAOPûG�DûGIIG�HC�PKDFBQFAOFBMG�GQ�IA�PKABBG�ACê�BLDPF¡DGB�bDûBGOQûGB�HAOB�
IJ~OFEGDBFQû�PLOQGMbLDAFOG�PLMMG�1�bDûPCDBGCDGB�dûMFOFBQGB�3�OJûQAOQ�üCG�IG�
OGQQLcAVG�bAD�IGB�xIAOPB�LPPFHGOQACê�HJCO�PAOOFNAIFBMG�DGBBCDVFBBAOQ�QAOQ¨Q�í�
IA�dFO�HC�ÑÖ��G�BF¡PIG�q�IGB�PLDbB�HûELDûB�HGB�dD¡DGB�HG�ÅFQQ�í�@A�ãAcG�q�QAOQ¨Q�
bICB�HJCO� BF¡PIG�bICB� QADH"� ILDB�HG� IA�VILDFGCBG�1�DûELICQFLO�3� dDAO¥AFBG[� GQ� PG�
PKABBGCD�bLDQG�COG�bDLFG%�kGQQG�EFAOHG"�PG�PIAO�OJc�A�bAB�GC�APP¡B�HGbCFB�HGB�
BGMAFOGB"�BG�OLCDDFBBAOQ�COFüCGMGOQ�HG�EGDB�GQ�HG�DAPFOGB%�kJGBQ�Ií�üCG�OA¦Q�IG�
BGOQFMGOQ� HG� PCIbANFIFQû� PKGy� PG� VûOFG� PAD� FI� GBQ� HGEAOQ� CO� HFIGMMG%� �LFQ� FI�
MAOVG�IG�NCQFO�GO�IG�bADQAVGAOQ�AEGP�BA�dGMGIIG�üCF�GO�HLOOGDA�COG�bADQFG�í�BGB�
GOdAOQB%�jAFB�HAOB� PG�PAB"�üCAOH� IA� dAMFOG�HGEFGOHDA� FOBCbbLDQANIG�bLCD� IA�
QDFNC"�PJGBQ�ICF�üCF�BGDA�HûELDû%��LFQ�FI�HûPLCbG�BA�bDLFG�GQ�IA�HFBQDFNCG%��I�BG�BACEG�
AFOBF� üCG� BA� bDLVûOFQCDG� HJCOG� MLDQ� üCABF� PGDQAFOG� GO� HûMLOQDAOQ� ACê�
AOQKDLbLbKAVGB�üCF�IJGOQLCDGOQ�GQ�üCF�BLOQ�BLCEGOQ�BGB�bADGOQB�üCG�BA�EFG�GBQ�
bICB�[���3�üCG�BA�PKAFD%�hGIB�BLOQ�IGB�DûdIGêGB�BFMFGBüCGB�üCF�QLDQCDGOQ�OLB�xIAOPB�
bLBQ	�GPLOHG�{CGDDG�MLOHFAIG"� PGB�bGCbIGB�EFPQFMGB�HJCO�NILPAVG�KLDMLOAI�
DAMGOûB� bAD� COG� KcBQûDFG� PFEFüCG� AC� BQAHG� HG� IGCD� GOdAOPG%� kGQQG� GBb¡PG�
HûVûOûDûG"� LO� IA� MAOFbCIG� bGDbûQCGIIGMGOQ� GQ� FI� OJc� A� ACPCOG� IFMFQG� í� BLO�
DANAFBBGMGOQ� ACüCGI"� HG� BCDPDL¦Q"� IA� EFPQFMG� BG� DAIIFGDA� HG� NLO� VDû� GO�
HûMLOQDAOQ�í�BGB�QLDQFLOOAFDGB�BLO�HDLFQ�í�GêFBQGD�q�BLO�CQFIFQû�u�ÄQ�BLO�PGDEGAC�
GBQ�Ií�bLCD�AMAHLCGD�IG�BFOVG�BCDbCFBBAOQ�HLDMAOQ�HAOB�PG�PFQLcGO�HCDAOQ�IGB�
MLMGOQB� Lï� BLO� bDLdLOH� §QDG� PLIIGPQFEFBQG� GêAIQG� BA� BGDEFQCHG� ELILOQAFDG�=�
GêbDFMAOQ�IGB�NDCFQB�GO�APPLDH�AEGP�IA�HLPQDFOG�HLMFOAOQG"�IJKLMFOFHG�LNQFGOQ�
IA�BûPDûQFLO�FMMûHFAQG�HGB�KLDMLOGB�HG�IA�BAQFBdAPQFLO%��
�
@G�PLMNIG�GBQ�üCG�PGCê�üCF�AbbIFüCGOQ�PGQ�ACQKGOQFüCG�PDFMG�PLOQDG�IJKCMAOFQû�
BLOQ�ACBBF�MFOANIGB�üCG�PGCê�üCJFIB�BLCMGQQGOQ�í�IA�üCGBQFLO%�kAD�PLMbQG�QGOC�
HG� IA� BûIGPQFLO� OûVAQFEG"� GCê� GQ� IGCDB� bDLPKGB� BLOQ� BCùGQB� í� IA� M§MG�
ACQLGêQGDMFOAQFLO%��
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SD�l%�@%� @JûELICQFLO� HG� IJGBbDFQ� KCMAFO� GQ� HLOP� HG� IA� PLDbLDAIFQû� HG� IJn	�	�
6�r�326� 6�r�326� BJFOBPDFQ� HAOB� CO� QGMbB� GêQD§MGMGOQ� ILOV"� PG� üCF� GO� dAFQ� IG�
HûbLBFQAFDG�HJCO�KûDFQAVG�üCF�EA�AC	HGIí�HG�BA�BGCIG�GBb¡PG%�ÖLFIí�bLCDüCLF�PG�
üCG�IJLO�AbbGIIG�IA�1�PCIbANFIFQû�3�GBQ� FOGêQFDbANIG�HG�IJn	�	�6�r�326�6�r�326� QGI�
üCG� OLCB� IG� PLOOAFBBLOB%� �I� GêFBQG� PGbGOHAOQ� PGB� BûüCGOPGB� HG� IJûELICQFLO�
KCMAFOG�bDLHFVFGCBGB�Lï�IG�bLCELFD�BG�DGQDLCEG�BLCHAFO�APPAbADû�bAD�COG�ûIFQG�
ZOAQCDGIIGMGOQ"�PGIA�BG�bDLHCFQ�bAD�IA�ELFG�MFIFQAFDG[�q�ãûDAPIFQG�AEAFQ�DAFBLO�q
"�IAüCGIIG�bADEFGOQ�í�PAOAIFBGD�PGB�GddDLFB�HG�OLQDG�bAIûLPLDQGê�bLCD�IGB�FOùGPQGD�
GO� dAEGCD� HGB� EAIGCDB� MABPCIFOGB%� lILDB� IJLO� GBQ� PLCbANIG� HG� OG� bAB� §QDG�
KûDL¢üCG"� HûBFOQûDGBBû"� PDûAQFd%� ÄQ� PGCê� üCF� BLOQ� PLOBFHûDûB� PLMMG� IGB� bICB�
PLCbANIGB� BLOQ�PGCê�üCF�AMABBGOQ�HGB�DGBBLCDPGB"�üCF� DGBQGOQ�ACbD¡B�HG� IGCD�
BGCIG�dGMMG�AC�IFGC�HJGO�GOVDLBBGD�bICBFGCDB�HG�BLO�QcbG�GQ�üCF�OG�bADEFGOOGOQ�
í� FMbLBGD� IGCD� bCFBBAOPG� GQKOFüCG� ACê� bGCbIGB� ELFBFOB%� kGQQG� FDDCbQFLO�
VCGDDF¡DG�üCF�dLDMG�IA�HFEFOG�BCDbDFBG�GBQ�OûPGBBAFDG�PAD�COG�BLPFûQû�HFDFVûG�bAD�
IA�dGMGIIG�GBQ�FOPAbANIG�HG�BG�HFDG�í�GIIG	M§MG�=�1�èJAF�bDFB�COG�dACBBG�HFDGPQFLO"�
ùG� DGNDLCBBG� HLOP� PKGMFO� bLCD� DGEGOFD� AC� MLMGOQ� Lï� QLCQ� A� PLMMGOPû� í�
HûEFGD%�3�ÄO�GddGQ"� QLCQ�PAHDG�PFEFüCG�VcOLPDAQFüCG�GBQ�bABBFd�BbFDFQCGIIGMGOQ�=�
OLCB�BLMMGB�QLCùLCDB�dAPG�í�PGQQG�dGMGIIG�üCF�bLDQG�HAOB�BLO�bAIûLPLDQGê�HGB�
DûdIGêGB�DGMLOQAOQ�í�bICBFGCDB�MFIIFLOB�HJAOOûGB�GQ"�bAD�PLOBûüCGOQ"�~[��23�r3[��
r�6�63���	�r3�%�kLMbQG�QGOC�HGB�GMbDGFOQGB�üCG�IJûELICQFLO�A�IAFBBûGB�HAOB�BLO�
PGDEGAC"�GIIG�BG�ELFQ�AEGP�COG�GBbûDAOPG�HG�EFG�MLcGOOG�HG��?�í��5�AOB%�ÄIIG�
ûQAFQ�Ií�bLCD�QDAOBMGQQDG�BGB�V¡OGB�í�üCGIüCGB�GOdAOQB�GQ�IA�bDûLPPCbAQFLO�üCF�
HLMFOAFQ� BLO� §QDG� ûQAFQ� üCJAC� MLFOB� IJCO� HJGOQDG� GCê� AQQGFVOG� IJ©VG� AHCIQG%�
@JCOFüCG�NCQ�HG�BLO�GêFBQGOPG�ûQAFQ�HLOP�HG�PKLFBFD�IG�M©IG�IG�bICB�GddFPAPG�bLCD�
PGQ� GOdAOQ	Ií%� �G� QDLMbGD� AILDB� bLCD� COG� dGMGIIG"� PJûQAFQ�MGQQDG� GO�HLCQG� IGB�
DAFBLOB�M§MGB� HG� BLO� GêFBQGOPG%� kG� üCG� OLQDG�RPPFHGOQ� HJAbD¡B� IA� �GPLOHG�
{CGDDG� MLOHFAIG� A� dAFQ� PLMMG� bFDG� PKLFê"� PJGBQ� HJLddDFD� HGB� bLBQGB� HG�
HûPFBFLOOAFDGB�í�PG�QcbG�HJKCMAFO�GQ�HG�ICF�bGDMGQQDG�HG�BûIGPQFLOOGD�GQ�HJûIGEGD�
HGB�M©IGB�PFEFIGMGOQ�ûMABPCIûB�üCF�BG�QDLCEGOQ�AC�M§MG�OFEGAC�HG�EFNDAQFLO�
bDLIAPQFOûG�üCG�IGB�dGMGIIGB%��

�I� GBQ� FOQûDGBBAOQ� HG� OLQGD� üCG� �FGQyBPKG"� HAOB� BLO� bDGMFGD� VDAOH� LCEDAVG�
üCJGBQ� =�� b��66�2p3� u3� ��� `��Ä}u�3"� A� dAFQ� IG� bADAII¡IG� GOQDG� IJFHûG� HG� bûPKû�
PLCbANIG� ZBGOQFMGOQ� bDLdLOHûMGOQ� dûMFOFO[� GQ� IGB� GQKOFGB� BûMFQGB� GO� IGB�
LbbLBAOQ�í�COG�MABPCIFOFQû�bDLMûQKûGOOG�üCF"�bLCD�PG�bDLdGBBGCD�KGIIûOFBQG�HG�
IJ~OFEGDBFQû� HG� x©IG"� BGDAFQ� IJGBBGOPG� M§MG� HGB� lDcGOB� bABBFLOOûB� bAD� IA�
EFLIAQFLO�HG�PGQQG�PCIbANFIFQû"�BLFQ�q�LOQLILVFüCGMGOQ�q�CO�BAPDFI¡VG�=�1�kG�üCG�
IJKCMAOFQû�bGCQ�AELFD�HG�MGFIIGCD�GQ�HG�bICB�ûIGEû"�GIIG�IJLNQFGOQ�bAD�CO�BAPDFI¡VG�
GQ� HLFQ� GO� BCNFD� IGB� PLOBûüCGOPGB"� PJGBQ	í	HFDG� QLCQ� IG� dILQ� HG� BLCddDAOPGB� GQ�
HJGOOCFB�HLOQ�IGB�PûIGBQGB�LddGOBûB�HLFEGOQ�AddIFVGD�IA�OLNIG�DAPG�KCMAFOG�üCF�
BJûI¡EG�=�COG�bGOBûG�©bDG�üCF"�bAD�IA�u�Ä2��}�üCJGIIG�PLOd¡DG�AC�BAPDFI¡VG"�QDAOPKG�
ûQDAOVGMGOQ�AEGP�IG�McQKG�BûMFQFüCG�HG�IA�PKCQG"�HAOB�IGüCGI�IA�PCDFLBFQû"� IA�
dGFOQG� MGOBLOV¡DG"� IA� BûHCPQFLO"� IA� ICNDFPFQû"� NDGd� COG� BûDFG� HJAddGPQFLOB�
GBBGOQFGIIGMGOQ�dûMFOFOGB"�ûQAFGOQ�PLOBFHûDûGB�PLMMG�IJLDFVFOG�HC�MAI%�kG�üCF�
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PADAPQûDFBG�IA�PLOPGbQFLO�ADcGOOG"�PJGBQ�IA�EFBFLO�BCNIFMG�HC�r}pn}��p��t�PLMMG�
EGDQC�bDLbDGMGOQ� bDLMûQKûGOOG� õªú�3�5%� ÄO� NDLHAOQ� BCD� IG� BCùGQ"��FGQyBPKG�
bLFOQG� IJFOHFEFHCAIFBMG�HC� QFQAO	bDLbK¡QG� ZPAD� IG�OLM�HG�oDLMûQKûG� BFVOFdFG�
1�@G� oDûELcAOQ�3["� FOPADOAQFLO� HC� KûDLB� ADcGO� PAbANIG� HG� BJFMbLBGD� í� QLCQG�
BLPFûQû�KLBQFIG�=�1�SAOB� IJûIAO�KûDL¢üCG�HG� IJFOHFEFHC�EGDB� IJCOFEGDBGI"�HAOB�BA�
QGOQAQFEG� HG� HûbABBGD� IJGMbDFBG� HG� IJFOHFEFHCAQFLO� GQ� HG� ELCILFD� §QDG� IJ§QDG�
COFEGDBGI�ICF	M§MG"�FI�BCNFQ�GO�ICF	M§MG�IA�PLOQDAHFPQFLO�LDFVFOGIIG�PAPKûG�HAOB�
IGB�PKLBGB"�PJGBQ	í	HFDG�üCJFI�PLMMGQ�CO�BAPDFI¡VG�GQ�BLCddDG%�kJGBQ�AFOBF�üCG�IGB�
lDcGOB�PLMbDGOOGOQ� IG� BAPDFI¡VG�GO�QAOQ�üCJKLMMG"� IGB��ûMFQGB� IG�bûPKû�GO�
QAOQ�üCG�dGMMG"�HG�M§MG�üCG�IG�BAPDFI¡VG�LDFVFOGI�GBQ�PLMMFB�bAD�IJKLMMG"�IG�
bûPKû� LDFVFOGI� bAD� IA� dGMMG%�3��%� lCQDGMGOQ� HFQ�=� HAOB� CO� PIAO� VCGDDFGD� üCF�
HLMFOG�Hûùí� IA�PFQû�BCDVFQ�BLCHAFO�CO�h§QG�HJRD�üCF�GêQGDMFOG"�AEGP� IGCD�DLF�
SAEFH"� IG� MGCVIGMGOQ� HC� QDLCbGAC� HGB� PABQGB� FOdûDFGCDGB� AbbGIAOQ� í� BA�
PCIbANFIFQû%�lFOBF"�FI�QFDG�QLCQG�COG�GBb¡PG�Hûùí�BCbûDFGCDG�EGDB�IA�BCDKCMAOFQû%�
ÄQ�BF�IJLO�ùGQQG�CO�DGVADH�EGDB�IG�bABBû"�OLCB�ELcLOB�üCG�PJGBQ�bAD�PGB�GêbILBFLOB�
ND¡EGB� GQ� EFLIGOQGB� üCG� IJKCMAOFQû� bGDbûQCG� BLO� ûELICQFLO� KABADHGCBG� GO�
ûPDABAOQ�ILDB�HG�PGB�BbIGOHFHGB�1�KGCDGB�BLMNDGB�3�HG�OLQDG�KFBQLFDG�IJGBbDFQ�HG�
bGBAOQGCD�HG�IA�MABBG�üCF�BJAPKADOG�í�BAbGD�QLCQG�ûIûEAQFLO%��

�F� ùG� DGBQG�AEGP��FGQyBPKG� AdFO�HJGêbDFMGD� PG�bGBBFMFBQG�bDLdLOH�üCF�MG� dAFQ�
AddFDMGD�üCG�IA�PCIbANFIFQû�GBQ�NFGO�GOVAVûG�bLCD�OLCB�DGMGQQDG�BCD�IG�PKGMFO�
HG� IA�HûVûOûDGBPGOPG�EGDB� IJûQAQ�HG� BFOVG�?"� PJGBQ�bADPG�üCG� IG�bKFILBLbKG"� BG�
DûdûDAOQ� í� BLO� bABBû� HG� bDLdGBBGCD� HG� bKFILILVFG"� í� IJAPMû� HG� BA� PDûAQFLO"�
BLCIFVOG�üCG�PGB�PABQGB�üCF�BJFMbLBGOQ�í�CO�bGCbIG�ûELICû�BLOQ�BCbûDFGCDGB�bAD�
IGCDB�LDFVFOGB�PIAFDGMGOQ�HûdFOFGB�=�1�SAOB�IG�IAQFO����[6�ZüCG�ùJABBLPFG�í�«¬­®¯["�
IJKLMMG� HC� PLMMCO� bLCDDAFQ� §QDG� PADAPQûDFBû� PLMMG� IJKLMMG� HG� PLCIGCD�
BLMNDG"�GQ�BCDQLCQ�PLMMG�IJKLMMG�ACê�PKGEGCê�OLFDB�Zón�p�2�Ä3��36��qò["�BLFQ�
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PLMMG�IJKANFQAOQ�bDûADcGO�HC�BLI�FQAIFüCG"�üCF�BG�HFBQFOVCAFQ�IG�bICB�OGQQGMGOQ�
bAD� IA� PLCIGCD� HG� IA� DAPG� NILOHG� HLMFOAOQG"� í� BAELFD� IA� DAPG� ADcGOOG� HGB�
PLOüCûDAOQB�õªú%�3�$%�RD"�PLMbQG�QGOC�HG�IA�MLOHFAIFBAQFLO�GQ�HG�,}4-+I/6H+035+/-�
HGB� kACPABL¢HGB"� FI� GBQ� üCABF� FMbLBBFNIG� HG� DAOVGD� GO� IFVOG� HG� PLMNAQ� HGB�
bGCbIGB� BCDHLCûB� PAbANIGB� HJFMbLBGD� IGCDB� 1�bAQQGB� QGDDFNIGB� HG� Zª[� dACEGB�
NILOHB�3�
�q�VCFHûB� bAD�HGB� NDAKMAOGB�HûBFOQûDGBBûB"� FOHFddûDGOQB� ACê� QDLFB�
NGBLFOB� NABFüCGB� BFMFGBüCGB� PLMbQG� QGOC� HC� HûEGILbbGMGOQ� bADQFPCIFGD� HG�
PGDQAFOGB�yLOGB�HG�IGCD�OûLPLDQGê�q�í�HGB�bGCbIAHGB�bICB�OLMNDGCBGB�bLCD�IGB�
VCûDFD� HG� MAOF¡DG� QLCùLCDB� BAPDFI¡VG� HG� PGQQG� PCIbANFIFQû� üCF� GBQ� NFGO� bICB�
AOPFGOOG�GO�OLCB�üCG�IG�HFGC�EûQûDLQGBQAMGOQAFDG%�
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°~M�HFG�âGF±GO�Ö²ITGD�ÄCDLbAB�yC�yGDBQ²DGO"�âFDH�MAO�BFG�VGVGOGFOAOHGD�FO�
HGO� UDFGV� BPKFPTGO%� ~OH� GDBQ� HAOAPK� âFDH� MAO� BFG� ACBbI³OHGDO%� SFG�
lCBDLQQCOV�FBQ�HAB�bDFM´DG�oDLùGTQ_�HGD�SFGNBQAKI�FKDGB�ÄFVGOQCMB�âFDH�GDBQ�FO�
GFOGM� yâGFQGO� �PKDFQQ� GDdLIVGO%ó� q� �L� IACQGQG� HFG� oDLVOLBG"� HFG� FPK� ELD�
MGKDGDGO�èAKDGO�FO�GFOGM��OQGDEFGâ�FM�DCBBFBPKGO�pGDOBGKGO��dLDMCIFGDQ�KAQQG�
KFOBFPKQIFPK� ùGOGD� hGOHGOy"� HFG� BFPK� HAMAIB� FO� ÄCDLbA� GDBQ� ANyCyGFPKOGO�
NGVAOO%�
�

��������������� �
����	��	��
������
��	�����	@���	��
	ABCDE	5��	"��
�	�
����F	%1��
�	���	�������	2���	���	���	
/��%�����'����	4��	�����	���	���	"�
���5
������	@G
��	�����	��
	HGF	��%���5���
��
	�����	���	
���	4�������
�	�������	���	�
�����
��	0������	���	���
	4��	���	
�����
���	���������	'��������
�#����
	 �����
��	 I��'����J9����	 ����
	 ���	 3��'�	 ��	 ���
���
�
��	 �'
�'	 =>?	��B� s6+EJ6+2@�
u+E5{02@E��!��	����������	���	2�����	I���	"
���
��
���
��� �	��
���5�����A�������563J425+/-�JE�t6�
N-35/,.�k+16.���
�=�o/HHE-5�-E�A30�0E�0/41E-+6�+2+�JE�,3�A6|2+0+/-�JE�u+E5{02@E�046�,}/6+G+-E�JE�,}á535�B��	��
	
��'����

�	���	$��
	G"
��
G�	��	4���
�

	���
	4��	���'�
�	���	����
	������
	��
	7	���������	
9����	'������	9��'
�����	����	I��'����J	���	������J9�����	����
��	%���������
	����������
	���	
��
	���	&���
�	5�	�������������	��'����%���
	 �
��	����

'����	<�
5��	���	����	���	!�
�	���
	
4�������

	����
����	6'���������	�'��	���
	���
��
�����	���
	��
��������	0�41�%�����	���
�	���
�'�����A������B�#�]}3+�45+,+0|�,E�H/5�)á5357�B�+,�13�JE�0/+�Ä4}+,�0}3G+5�JE�Ä4E,Ä4E�HE45E�JE�I341E0�
F,/-J0��J}4-E�632E�JE�2/-Ä4|63-50�E5�JE�0E+G-E460�Ä4+��/6G3-+0|E�E-�G4E66E�E5�J/5|E�JE� ,3�
I/62E� J}/6G3-+0E6�� A/0E� 03-0� @|0+5E6� 0E0� 5E66+F,E0� A355E0� 046� 4-E� A/A4,35+/-� AE45$à56E�
+HHE-0|HE-5� 04A|6+E46E�E-�-/HF6E��H3+0�E-2/6E� +-I/6HE�E5�E663-5E��&�� 563J425+/-�JE�t6�
N-35/,.�k+16.���



�
�

��=�
�

�

�M�SGyGMNGD��#�5�KAQQG�FPK�QAQB´PKIFPK�HFG�GDBQGO�ÄDBPK³QQGDCOVGO�VGBb³DQ"�HFG�
HAB� dDAOTLbKLOG� ÄCDLbA� HCDPKyLVGO=� ÄB� VFOV� HADCM"� HFG� µNGDDGBQG� HGD�
ACQLPKQKLOGO�Ö²ITGD�yC�NGâAddOGO"�CM�BFG�AO�HFG�pDLOQ�yC�BPKFPTGO"�âL�BFG�
BFPK� EGDOFPKQGO� IABBGO� BLIIQGO"� CM� BFG� AOBPKIFG±GOH� COVGBQDAdQ� NGDACNGO� yC�
T²OOGO%� SGD� dDAOy²BFBPKG� oD´BFHGOQ"� HGD�MFQ� GFOGM� TIABBFBPKGO� oLIFQFTGD� FM�
GFVGOQIFPKGO��FOOG�OFPKQB�MGKD�VGMGFO�KAQ"�IGVQG�ELD�BGFOGO�TLBMLbLIFQFBPKGO�
ãGDDGO�GFOG�oD³dCOV�AN_�âFG�GFO��PKCITFOH"�HGD�CM�ùGHGO�oDGFB�GFOG�VCQG��LQG�
GDIAOVGO� M²PKQG"� DGFKQG� GD� HFG� ELO� BGFOGO� oDLdGBBLDGO� VGdLDHGDQGO�
�PKI³BBGINGVDFddG�AOGFOAOHGD%�SAB�BGMAOQFBPKG�pGIH�HGD�°xGâAddOCOVó�âCDHG�
FO�BGFOGD�AO�HFG�pDAOyLBGO�VGDFPKQGQGO�lOBbDAPKG�ELM�5�%�SGyGMNGD��#�5�NFB�
yCM� µNGDHDCBB� BQDAbAyFGDQ� q� GFOG� iGHG"� MFQ� HGD� GD� FO� ÅAKDKGFQ� BGFOGO�
lCdQDAVVGNGDO�BGFOG�ÄOQBPKILBBGOKGFQ�EGDBFPKGDQG"�HGDGO�oDLùGTQ�NFB�yCM�ÄOHG�
HCDPKyCd³KDGO%��
�
ÄFO� èAKD� FBQ� EGDVAOVGO"� COH� AM� 5�%� SGyGMNGD� �#��� BQGIIQG� HGD�
dDAOy²BFBPKBbDAPKFVG� }âGFNGFOGD� HGB� ¤IcBûG� HFGBMAI� COBGDG� UFOHGD� FO� HGO�
jFQQGIbCOTQ�q�LNâLKI�GD�TGFOG�KAQ�COH�ACdVDCOH�BGFOGD�xGBLOHGDKGFQGO�TGFOG�
KANGO�TAOO%��O�UGOOQOFB�HGD�RNBGBBFLO�HGD�jLOBQGD"�HFG�FKM�HGO�}CVAOV�yCD�
jAPKQ�GDM²VIFPKQ�KANGO"�d³D�HAB�dDFBPKG�pIGFBPK�ELO�UFOHGDO�COQGDBPKFGHIFPKGO�
lIQGDB"�yLV�FPK�HADACB�BLdLDQ� dLIVGOHG��PKICBBdLIVGDCOV=�ÖLD�COBGDGO�lCVGO�
yGFPKOGQ�BFPK�GFOG�VFVAOQFBPKG�BPKâADyG�jGBBG�AN"�NGF�HGD�HFG��APKTLMMGO�HGD�
âGF±GO�Ö²ITGD�VGLbdGDQ�âGDHGO�BLIIGO%�
�
}C�xGVFOO�HGB�èAKDGB��#�?�âADOQG� FPK�MGFOG�@GBGD�BLâLKI� FM�dDAOTLbKLOGO�
iACM� AIB� ACPK� FO� AOHGDGO� �bDAPKVGNFGQGO5"� FKDG� UFOHGD� ELO� HGD� p³OdQGO�
iGbCNIFT�dGDOyCKAIQGO=�°ÖLD��?�jLOAQGO�KAQQG�GD�NGDGFQB�iCBBIAOH�AIB�{GVOGD�
NGyGFPKOGQ%� �PK� GDFOOGDG� MFPK"� HABB� jAPDLO"� HFGBGB� COd´KFVG� ÅGBGO"�
�APKTLMMGO�yC�yGCVGO"�NGF�HGDBGINGO�lDQ�ELO�oD³dCOV�GFO�èAKD�Bb´QGD�ZAM�
5�%�SGyGMNGD��#��[�GDTI´DQ�KAQQG"�GD�âLIIG�BFPK�CM�¶COBGDG�UFOHGD·�T³MMGDO%�
�O� GFOGD� GOQBbDGPKGOHGO� ÖGD²ddGOQIFPKCOV� DFGd� FPK� BLdLDQ� HFG� pDAOyLBGO� MFQ�
�APKTLMMGO� HAyC� ACd"� BFPK� BL� âGFQ� âFG� M²VIFPK� ELO� HGO� hGDDLDFBQGO� HGB�
¤IcBûG� yC� HFBQAOyFGDGO%ó�� ~OEGDy³VIFPK� NGVAOOGO� HFG� IGQyQGO� dDAOy²BFBPKGO�
iGHATQGCDG"�HFG�MFPK�OLPK�EGD²ddGOQIFPKQGO�q�LN�IFOTB�LHGD�DGPKQB�q"�MFPK�FO�
VGDAHGyC�KGMMCOVBILBGD�ÅGFBG� yC� yGOBFGDGO�COH�OAKGyC� B´MQIFPKG�MGFOGD�
oCNIFTAQFLOGO� yC� I²BPKGO%� iAHFL� °kLCDQLFBFGó� LHGD� hÖ	°IFNGDQûBó� yGOBFGDQGO�
MFPK�NGDGFQB�BGFQ�èAKDGO%?��CO�FBQ�HFGB�ACPK�NGF�F�r	6�3���Å~[3�LHGD�_����3Ä�U��HGD�
pAII"�HGDGO�iGHATQFLOGO� B´MQIFPKG�MGFOGD�xGFQD´VG�NILPTFGDQ�KANGO%� �OMFQQGO�
HFGBGD� MAdF²BGO� RMGDQí� NIGFNQ� HFG� �PKâGFy� HFG� IGQyQG� �OBGI� GFOGD� VGâFBBGO�
iGHGdDGFKGFQ"�HFG�GB�MFD�GDM²VIFPKQ"�HFGBGB�hKGMA�AOyCBbDGPKGO%$�
�
lII�HFGBG�ÄDGFVOFBBG�NGBQ´QFVQGO�MFD�HFG�BcBQGMFBPKG�bBcPKFBPKG�UAQABQDLbKG"�
âGIPKG� HFG� dDAOy²BFBPKG� �AQFLO� GDIGFHGQ� COH� HGDGO� éCGIIGO� FO� ùGOGO�
{GOGDAQFLOGO� COBGDGD� ÄIFQGO� IFGVGO"� HFG� GFOGM� OGVAQFEGO� p3�3N���� 6	���2Ä�
COQGDyLVGO�âCDHGO"�âFG�GD�ELO�COBGDGD�~OFEGDBFQ´Q�FOBQFQCQFLOAIFBFGDQ�âCDHG%
�
SFGBGB�BQDCTQCDGIIG�BGGIFBPKG�@GFHGO"�HAB�HGD�xFIHCOV�GFOGD�KGDDBPKGOHGO�UIABBG�
yCVDCOHG� IFGVQ"� HFG� FPK� yC� iGPKQ� AIB� °oAQKLTDAQFGó�� NGyGFPKOGQ� KANG"� FBQ� HFG�
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bDFM´DG� ~DBAPKG� ùGOGD� E²IIFVGO� ~Od´KFVTGFQ� yC� GPKQGD� iGdLDM"� HFG� MAO� FO�
pDAOTDGFPK� COH� FO� HGD� BLVGOAOOQGO� ÄCDLb´FBPKGO�{GMGFOBPKAdQ� NGLNAPKQGO�
TAOO�q� COANK´OVFV� ELO� HGO� ùGâGFIB� AMQFGDGOHGO� p³KDCOVBbGDBLOGO%�jAO�
TAOO�ELO�HGD�@GcGO�HCDPK�jAPDLO�GDBGQyGO�COH�HFGBGO�âFGHGDCM�HCDPK�HGO�
°ùCOVGOó� p³KDGD� HGB� iABBGMNIGMGOQ� OAQFLOAI� q� HFG� IGQyQGO� �´dQG� HGD�
GCDLb´FBPKGO�Ö²ITGD�âGDHGO�HGOOLPK�AO�HFG�DCBBFBPKG�pDLOQ�VGBPKFPTQ�âGDHGO"�
BLdGDO�OFPKQ�GFOG�°HFEFOG�BCbDFOGó�GFOQDFQQ"�ELO�HGD�FPK�BGFQ��#���LddGO�BbDGPKG%��
�
%���.���-6����}� -(b���"�������������}�(�.����������}�(�.������
�
ÅFG�âAD�HFGBG�iLNLQFBFGDCOV�HGB� dDAOTLbKLOGO�ÄBQANIFBKMGOQB�M²VIFPK"�HFG�
xGDOAOLB�q�IFGBQ�MAO�BGFOG�NDABFIFAOFBPKG�ÖGD²ddGOQIFPKCOV�ELO����
�q�OLPK�
yC�NGT´MbdGO�KLddQG`�SFG�dDAOy²BFBPKG��GVAQFEBGIGTQFLO�FBQ�FOBQFQCQFLOAIFBFGDQ%�
SGD�}CdAII�âLIIQG�GB"�HABB�FPK�FKDG�jGPKAOFBMGO�COH�jGQKLHGO�HCDPK�GFOGO�
GDyâCOVGOGO� COH� COMFQQGINADGO� ULOQATQ� MFQ� HGM� dDAOy²BFBPKGO� kLOBGFI�
OAQFLOAI� HGB� COFEGDBFQûB� Zk�~[� TGOOGOIGDOGO� TLOOQG�q� GFOGD� �QDCTQCD"� HFG�
pDAOTDGFPK����?�³NGD�jACDFPG�hKLDGy"�HGD�ACB�jLBTAC�yCD³PTTGKDQG"�HFDGTQ�
ELO�HGD�BLâùGQFBPKGO�ULMMFBBFLO�GDNQG"�âGIPKG�FO�HGD�~H��i�oDLdGBBLDGO�COH�
SLyGOQGO�ACBâ´KIQG%�
�
�PK�NGBPKILBB"�ACB�HFGBGD�MGKD�AIB�COAOVGOGKMGO�xGyFGKCOV��CQyGO�yC�yFGKGO"�
HGOO� BGFQ� èAKDGO� NAQGO� MFPK� �QFdQCOVGO� HGD� ÖGDGFOFVQGO� �QAAQGO"� HFG�
VGVGOâ´DQFV� ³NGD� HAB� ÅGF±G� ãACB� GFOG� °�´CNGDCOVó� AMGDFTAOFBPKGD�
pATCIQ´QGO�NGQDGFNGO"�CM�xGDFPKQG�³NGD�HFG�DGAIG�pCOTQFLOBâGFBG�HFGBGB��LâùGQB�
HGB�MFOFBQ¡DG�HG�IJÄOBGFVOGMGOQ�BCbûDFGCD"�CM�yC�GDdAKDGO"�âGD�OAPK�âGIPKGO�
jGQKLHGO� HAB� lCBBLOHGDO� T³OdQFVGD� dDAOy²BFBPKGD� oDLdGBBLDGO� NGQDGFNQ� q�
oDLdGBBLDGO"�HFG�FKDGDBGFQB�bADAOLFHG"�TLIIGTQFEFBQFBPKG"�K´CdFV�AOAIbKANGQFBPKG�
{IGFPKVGBFOOQG�NGELDyCVGO%�
�
�PK�TLOOQG�KCOHGDQG��GFQGO�CMdABBGOHG�xGDFPKQG�d³D�HFGBG�~�	AMGDFTAOFBPKGO�
�QFdQCOVGO� ³NGD� HFG� VDCbbCBPCI´DG� oADAOLFA� EGDdABBGO"� BGF� BFG� IFOTGD� LHGD�
DGPKQGD��AQCD"�HFG�FO�HFGBGO��LâùGQB�HGD�p³OdQGO�iGbCNIFT�KGDDBPKQ"�HFG�COd´KFV�
BFOH"� ACd� DGFO� âFBBGOBPKAdQIFPKG� UDFQFT� VGBCOH� yC� DGAVFGDGO%� èAKD� d³D� èAKD�
AOAIcBFGDQG�FPK�d³D�HFGBG�QDAHFQFLOAIFBQFBPKGO�AMGDFTAOFBPKGO��QFdQCOVGO"�HFG�HFG�
iGdLDMGO� SLOAIH� hDCMbB� TLOyFbFGDQGO� q� HGD� HGDyGFQ� HFG� ÅLTFBQGO� ACB�
�QAOdLDH�COH�ãADEADH�EGDQDGFNQ�q�GFOGO�GNGOBL�TLOBQAOQGO�âFG�MGDTâ³DHFVGO�
iGdIGê=� èGHGB� jAI"� âGOO� MAO� HGO� jFQVIFGHGDO� HFGBGD� ULMMFBBFLO� HFG�
NGDCdIFPKGO� ~Od´KFVTGFQGO� FKDGD� ULIIGVGO� ELDIGVQ"� EGDVDANGO� B´MQIFPKG�
�GTQFLOGO� HGB� k�~� HFG� LddGOTCOHFVGO� j´OVGI� HFGBGD� °�bGyFAIFBQGOó� COQGD�
OAKGyC�AddGOADQFVGO��PKDGFGO"�AOBQAQQ�ATAHGMFBPKG�oIAQQdLDMGO�yCD�SFBTCBBFLO�
HFGBGD�ScBdCOTQFLOGO�ELDyCBPKIAVGO%�
�
lIB� pDAO¥LFB� ãLIIAOHG"� FOyâFBPKGO� dDAOy²BFBPKGD� lNVGLDHOGQGD"� GFOGO�
{GBGQyGBGOQâCDd� GFONDAPKQG"� HGD� AMGDFTAOFBPKGO� �PKCIEGDBAVGDO�
°âFBBGOBPKAdQIFPKGB�lBcIó�VGâ´KDGO�BLIIQG"�KAQQG� FPK�HFGBGO�VDL±GO�j´yGOGO�
AMGDFTAOFBPKGD�pATCIQ´QGO�NGDGFQB�MGKDdAPK�HADVGIGVQ"�âFG�GB�VGBPKFGKQ"�âGOO�
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MAO� HFG� GTIAQAOQGO� j´OVGI� GFOGB� �LDNLOOG	oDLdGBBLDB� LddGOIGVQ"� HGD� GFOG�
ATAHGMFBPKG��AMMICOV�³NGD�HAB�°{I³PTIFPKG�lDANFGOó�EGD²ddGOQIFPKQ"�ùGHLPK�
COd´KFV� FBQ"� HFGBGB� ULOyGbQ� yGFQIFPK� GFOyCLDHOGO� q� COH� âGOO� MAO� HAB�
oDLNIGM� HGD� lCBâAKI� ùGOGD� �GIGTQLDGO� AOBbDFPKQ"� HFG� HAB� lCdQDGQGO� BLIPKGD�
lCQLDGO� LHGD� iGHATQGCDG� GDM²VIFPKQ� KANGO=� SAOO� NGVFOOGO� B´MQIFPKG�
ULIIGVGO� HFGBGD� bDLdGBBLDAIGO� �PKCIEGDBAVGD� NGâCBBQ"� HFG� SCMMKGFQ� FKDGD�
°VGBPK´QyQGO�ULIIGVGOó�yC� FVOLDFGDGO�q�HGOO�FOHGM�BFG�HFGBG�UATLVDAbKGO�
BPK³QyGO"�BPK³QyGO�BFG�FKDG�GFVGOG��FPKQFVTGFQ%�#�
�
SGD� {FbdGI� HGD� @´PKGDIFPKTGFQ=� èG� MGKD� HFG� �PKAOHG� HFGBGD� dDAOy²BFBPKGO�
~OFEGDBFQ´QBEGDBAVGD�FO�HGO�ÖGDGFOFVQGO��QAAQGO"�FO�kKFOA"�FO�iCBBIAOH�LHGD�FO�
xDABFIFGO�â´PKBQ"�HGBQL�BQ´DTGD�GDDFPKQGO�BFG�GFOGO�bBcPKLbAQKFBPKGO�ÄFBGDOGO�
ÖLDKAOV�COH�âGFVGDO�BFPK"�FKDGD�GFVGOGO�@GGDG�FOB�lCVG�yC�NIFPTGO��%�{GDAHG�
HFGBG�MGKDù´KDFVG� FOQGOBFEG�lDNGFQ�³NGD�HFG�~Od´KFVTGFQ�HGD��GIGTQLDGO"� BFPK�
BGINBQ� yC� DGdLDMFGDGO"� KAQ� GB� MFD� GDM²VIFPKQ"� yC� HGD� �PKICBBdLIVGDCOV� yC�
VGIAOVGO"� HABB� d³D� HFG� }CTCOdQ� HGD� dDAOTLbKLOGO�Ö²ITGD� ÄCDLbAB� TGFOGDIGF�
ãLddOCOV�NGBQGKQ%�
�
SFG�@GFQKAMMGI"�HFG�LddFyFGIIGO�p³KDGD�HGD�pDAOyLBGO�LHGD�xGIVFGD"�âGDHGO�HAB�
�²QFVG�QCO"�CM�yC�ELIIGOHGO"�âLd³D�BFG�ELO�FKDGBVIGFPKGO�ACBVGâ´KIQ�âCDHGO%�
�FG� âGDHGO� ùGHG� iGAIFQ´Q� M³KGILB� COQGD� GFOGD� SGPTG� KcBQGDFBPKGD� ÄDDGVCOV�
GDBQFPTGO"�âGIPKG�HAB�TLOTDGQG�@GNGO�EGDHD´OVQ�q�MFQ�AOHGDGO�ÅLDQGO=�HFG�
j²VIFPKTGFQ"�HGM�VGMGFOBAMGO�jABBATGD�HGD�Ö²ITGD�ÄCDLbAB�yC�GOQVGKGO%�
�
Å����-.(�"����Ö��������������)�������-�������+���(�� ���|(��"�� ���
�
SFGBGD� hGêQ� EGDdLIVQ� HAB� }FGI"� HFG� GCDABFBPKGO� COH� AMGDFTAOFBPKGO� j´PKQG�
HAELO�ANyCKAIQGO"�HFG�âGBQIFPKGO�RIFVADPKGO�HGD�ÄCDLb´FBPKGO�{GMGFOBPKAdQ�
GDOBQ�yC�OGKMGO�LHGD�FO�FKOGO�T³OdQFV�bBcPKFBPK�EAIFHG�{GBbD´PKBbADQOGD�yC�
GDKLddGO%�SFG�pFVCDGO�FO�oADFB�LHGD�xD³BBGI�âGDHGO�âGPKBGIO"�HLPK�HGD�hcbCB�
HGB� dDAOTLbKLOGO� {ACIGFQGDB� âFDH� BFPK� AOVGBFPKQB� HGD� SGVGOGDAQFLO� HGD�
�GIGTQLDGO� HGD� �GIGTQLDGO� OFGMAIB� ´OHGDO%� SGD� oCOTQ� LKOG� ÅFGHGDTGKD� FBQ�
³NGDBPKDFQQGO%� �FG� NGO²QFVGO� GFOGO� UDFGV� q� ELDyCVBâGFBG� GFOGO� OCTIGADGO%�
SFGBG� iLNLQGD"� HFG� BFPK� AO� GFOGD� jFTDLMAPKQ� NGDACBPKGO"� âCDHGO�
bDLVDAMMFGDQ"� FKO� ACByCI²BGO"� BGINBQ� âGOO� BFG� KLddGO"� bGDB²OIFPK� FO� GFOGM�
lQLMNCOTGD� FO� lDVGOQFOFGO� LHGD� �GCBGGIAOH� yC� ³NGDIGNGO� ZâLNGF� FPK� MFD�
HGBBGO� OFPKQ� GFOMAI� BFPKGD� NFO"� HGOO� âGOO� HFG� kILâOB� FKDGO� SFGOBQ� VCQ�
EGDDFPKQGQ�KANGO"�âGDHGO�BFG�d³D�FKDG�jADFLOGQQGOBbFGIGD�OCQyILB[%��FG�âGDHGO�
HFGBGO�ÅGV�OFGMAIB�EGDIABBGO"�NGELD�BFG�FKO�ELIIBQ´OHFV�VGVAOVGO�BFOH�q�LHGD�
NGELD� BFG"� COH� KFGD� GDIACNG� FPK� MFD� GFOGO� iAQ� AO� HFG� ÄOQBPKGFHCOVBQD´VGD�
VGâFBBGD�j´PKQG"�AIB�hcbCB�NGBGFQFVQ�âLDHGO�BFOH%�
�
�
�

�
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